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Report of Independent Accountants on Applying Agreed-Upon Procedures

To the Board of Directors and Management of Multi-Financial Securities Corporation

We have performed the procedures enumerated below which were agreed to by the Board of

Directors and management of Multi-Financial Securities Corporation the Securities Investor

Protection Corporation SIPC the Securities and Exchange Commission and the Financial

Industry Regulatory Authority in accordance with Rule 17a-5e4 of the Securities Exchange

Act of 1934 We performed the procedures solely to assist the specified parties in evaluating

Multi-Financial Securities Corporations compliance with the applicable instructions of the

Transitional Assessment Reconciliation Form SIPC-7T for the fiscal period from April 2009

through December 31 2009 Multi-Financial Securities Corporations management is

responsible for Multi-Financial Securities Corporations compliance with those requirements

This agreed-upon procedures engagement was conducted in accordance with attestation

standards established by the American Institute of Certified Public Accountants The sufficiency

of these procedures is solely the responsibility of those parties specified in this report

Consequently we make no representation regarding the sufficiency of the procedures described

below either for the purpose for which this report has been requested or for any other purpose

The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective cash

disbursement records

No findings noted

Compared the amounts reported on the SIPC assessment calculation schedules derived

from the FOCUS reports for the fiscal period from April 2009 through December 31
2009 with the amounts reported in Form SIPC-7T for the period April 2009 through

December 31 2009

No findings noted

Compared any adjustments reported in Form SIPC-7T with supporting schedules and

working papers provided by the Company

No findings noted

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the

related supporting schedules and working papers supporting the adjustments

No findings noted

1002-1134812

member firm ot Ernst Young Global Limited
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We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance with the applicable instructions of the Transitional

Assessment Reconciliation Form SIPC-7T for the fiscal period from April 2009 through
December 31 2009 Accordingly we do not express such an opinion Had we performed
additional procedures other matters might have come to our attention that would have been

reported to you

This report is intended solely for the information and use of the specified parties listed above and

is not intended to be and should not be used by anyone other than these specified parties

Atlanta Georgia

February 22 2010

member firm of Ernst Yoonq Global Limited



SIPC-IT

29-REV 12/09

SECURIIJES INVESTOR PROTECTION CORPORATION
805 15th St N.W Suite 800 Washington D.C 20005-2215

202-371-8300

Transitional Assessment Reconciliation

Read carefully the instructions in your Working Copy before cocupleling this Form

SPC7T

29-REV 12/09

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDiNGS

Name of Member address Designated Examining Authority 1934 Act registration no and month In which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5

Note If any of the intormatioi shown on the mailing label

requires correction please e-mail any corrections to

form@sipc.org and so indicate on the form filed

Name and telephone number of person to contact

respecting this form

Ar- koods rto o-iqs

3UOJM oo\ Ltt 2LtiO
Dar Paid

PAID WITH THIS FORM
Check enclosed payable to SIPO

Total must be same as above

Overpayment carried forward
SEC Ma PceSSiflg

Sec1ofl

Subsidiaries and predecessors included in this form give name and 1934 Act registration number Ht

yvathmco DC
110

wzAS oric--r
Other Inialron

lAoLhoried $i5nnue

__ _______ __ e.c0 -pp

rt
jj ____________

Postmarked
LU

Calculations _________

Exceptions

C/
Disposition of exceptions

Received Reviewed

Documentation _________ Forward Copy

026892 FINRA DEC

MULTI-FINANC1AL SECURITIES CORPORATION

1290.BROADWAY STE 1200

DENVER CO 8O2O-56O3

1515

General Assessment 2e from page not less than $150 minimum

Less payment made with SIPC-6 filed including $150 paid with 2009 SIPC-4 exclude interest

Less prior overpayment applied

Assessment balance due or overpayment

Interest computed on late payment see instruction for _days at 20% per annum

Total assessment balance and inlerBst due or overpayment carried forward 1Lc

The SIPC member submitting this form and the

person by whom it is executed represent thereby

that all information contained herein is true correct

and complete

Dated the 3L day of 20

This form and the assessment payment Is due 60 days after the end of the fiscal year Retain the Working Copy.ot this form
for period of not less than years the latest years in an easily accessible place



Ernst Young LLP

Assurance Tax Transactions Advisory

About Ernst Young

Ernst Young is global leader in assurance

tax transaction and advisory services

Worldwide our 130000 people are united

by our shared values and an unwavering

commitment to quality We make difference

by helping our people our clients and our wider

communities achieve potential

www.ey.com
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